Wavespeak Market Index Forecasts by Year - 2010

$INDU (Dowe Jones Industrial Average] INDx @ StockCharts.com
194-Jan-2011 Open 11722.12 High 11724.15 Low 11692.82 Close 11727.22 Volume 229.20 Chg +55 .42 (+0.47 %) &
W) $IMDU (60 min) 11787.35 11200
11700
11500
11400
11300
l 11z00
Ju‘J 11100
JL 11000

10200
; 10200
10700

w p( ’ 10600
10500

w 10400
0300

“ 10200

10100

0000

j=l=luls]
Q500
Q700
QG000

Dec 2010 Feb Mar Apr May Jun Jul Aug Sep Ot MNow Dec 2011

1. 1/20/2010 Forecast: “4 stout case can be made for a change in direction to down right away. We've been on heightened alert for such a change, and now there is growing support. If our key levels
are breached, we'll act on it.”
Actual: The Dow lost 9% over just a few weeks.

2. 8/1/2010 Forecast: “A bigger decline off January's highs is NOT in the works. The opportunity is now on the long side.”
Actual: The Dow advanced 900 points from this date into April's highs.

3. 5/2/2010 Forecast: “T am having a tough time shaking the feeling that maybe something is different this time, and that we need to be on heightened alert heading into next week. Maybe its the
terminal look of the 12-week pattern, the fact that the Blue Chips are bumping into resistance, the readings we are seeing on some technical indicators. Or maybe its the fact that the Bears actually showed
up this week, matching Thursdays recovery effort with an immediate reversal back down. Any more weakness from here means a more important high has been found... this would point to 9300-10000.”
Actual: Further weakness did occur as the Dow lost 1400 points from this date.

4. 6/21/2010 Forecast: “We expect the decline to continue overall as another big down leg pushes to new lows. Once that’s accomplished, we expect the long-term advance to continue”.
Actual: Price did give us another down leg approximating 1000 Dow points. From there, the long-term uptrend did continue.

5.7/14/2010 Forecast: “Continued strength off recent lows leaves us with what appears to be a three-wave decline off Aprils highs. This confirms our long-standing forecast that the long-term trend is
up with sizable upside potential.”
Actual: The up leg continued for another 10 months

6. 9/1/2010 Forecast: “If strength persists, it would confirm that we are in a larger recovery that is pointed above Augusts highs as the long-term advance continues..”
Actual: Strength persisted, confirming a continuation of the long-term advance.

7.12/5 Forecast: “So after a week of strong upside pressure, there’s no doubt that an important statement has been made. Price has to be expected to head higher on all time frames of significance. This
leaves us with a preity darn bullish pattern - a big impulse up, followed by a larger correctrve pullback. This is the formula for at least one more big impulse up, regardless of what the pattern looks like on
any larger time frame. I do not see any single way we could look at this action and not consider it bullish.”

Actual: Price continued directly higher off this low for three months, gaining over 1000 Dow points.



Wavespeak Market Index Forecasts by Year - 2009
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1. 1/14/2009 Forecast: “This advance off November's lows has proven to be just temporary relief within a larger long-term decline. New lows are on the way.”
Actual: The SPX lost another 180 points over two months after the date of this forecast.

2.2/11/2009 Forecast: “There is one and only one objective way to look at this pattern. And that’s for another big down leg that now appears to be underway.”
Actual: The SPX declined another 155 points over one month’s time.

3.8/9/2009 Forecast: “This weekend, we showed you exactly why this appears to be the 5th wave of a 17-month (and counting) decline, because a_five-wave pattern off the October 2007 highs jumps
off the charts. In the big swing of things, this brings an important low into focus for the first time since the move began.”
Actual: The actual low to the 17-month decline had occurred three days prior to this forecast, initiating a 29-month long-term advance that essentially doubled the value of the indices.

4. 7/8/2009 Forecast: “All indices have now moved into our Fibonacci target zones that we laid out in June. All indices currently sport larger, countertrend three-wave declines off Junes high. All of
this should put us on guard for a reversal in trend to up, since this is a likely spot for a low to occur, and for price to resume the larger advance.”
Actual: The indices recorded a low to the pullback almost immediately following this forecast, initiating a nearly unabated nine-month rise covering about 350 SPX points.

5.8/16/2009 Forecast: “We have a price pattern that not only has refused to go down, but now sports a pretty apparent setup for significantly higher prices ahead.”
Actual: The indices had confirmed that the trend was still up, and that proved correct as price continued trucking higher for another seven months and 250 SPX points.

6. 9/6/2009 Forecast: “The only conclusion is that price gave us a funky running correction over the past four weeks, and that much higher prices are coming since another big five-wave advance is
portended.”
Actual: We were proud of this forecast because it was a tricky wave pattern. Price proved us right and continued north to the tune of 230 SPX points into the April 2010 highs.

7.11/23/2009 Forecast: “This should again add up to another impulsive rise into new advance highs.”
Actual: Despite a lot of bearish sentiment at the time, this forecast proved correct as we continued to ride the massive up trend for another 140 SPX points.



Wavespeak Market Index Forecasts by Year — 2008 part 1
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1. 1/2/2008 Forecast: "This appears to be a showing of the market' s true colors, as this weakness sets up additional weakness from here to new decline lows and beyond"
Actual: The Dow continued down for another 1400 points.

2. 1/22/2008 Forecast: "Price has given us a large number of indications that an important low is now at hand."
Actual: This proved to be the exact day of a big market low. Price rallied 1,000 points over six weeks.

3. 8/12/2008 Forecast: "Yesterday's move has the potential to be different. For one, it was the biggest one-day advance that has occurred since 2008. For another, it comes at a very interesting point,
specifically at a point where a very big, multi-month decline counts complete. This looks like the start of the biggest rally we've seen in a while"
Actual: Price rallied 1,400 points over two months.

4. 5/19/2008 Forecast: "We need to be on our toes since this is a spot where price could turn down if the overall advance off March’s low is corrective.”
Actual: This marked the exact day of the high and gave way to a two month, 2800 point decline.

5.5/25/2008 Forecast: "No matter how you look at this pattern, we have to conclude that the up leg off March’s lows into this week’s high has completed, and that means another multi-month
impulsive decline."”
Actual: Price continued down another 1,800 points.

6.7/18/2008 Forecast: "The down leg off May’s highs has completed, and a move that will at least correct the big down leg has begun."
Actual: A grinding three-month recovery retraced 1000 points.



Wavespeak Market Index Forecasts by Year — 2008 part 2
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7.9/8/2008 Forecast: "The contained advance portends at least one more big impulsive decline to new 2008 lows. The lack of upward pressure over the past six weeks strongly suggests that this is
playing out.”
Actual: An historical 4000 point decline followed.

8.9/20/2008 Forecast: "The big advance that began on Thursday is the final up leg within this move before the decline finally resumes in earnest."
Actual: The decline quickly accelerated immediately after this forecast.

9. 10/10/2008 Forecast: "The big extended impulse down off the September 19th highs is definitely late in its progression, and a larger recovery is going to take place shortly."”
Actual: Price immediately rallied 2000 points.

10. 11/8/2008 Forecast: "The big decline off the October 2007 highs has stalled since October’s lows were recorded, but we have numerous reasons to believe that the decline is about to resume.”
Actual: Price turned back down the next day and lost 2000 points from there.

11. 11/24/08 Forecast: "The advance is occurring at a point that a big five-wave decline off the May 2008 highs looks complete...indicating that a very large 4th wave recovery has begun."
Actual: Price rallied for five weeks in a large 4th wave, recovering 1500 points.

These are actual forecasts made real time. This 1s how you make money in the market; get in on
massive trends right when they begin!



